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under the proviso to section 222, in an addendum to that report,
on every reservation, qualification or adverse remark contained in
the auditors' report.
 (4)	The Board's report and any addendum thereto shall be signed
by its chairman if he is authorised in that behalf by the Board; and
where he is not so authorised, shall be signed by such number of
directors as are required to sign the balance sheet and the profit
and loss account of the company by virtue of sub-sections (1) and (2)
of section 215.
 (5)	If any person, being a director of a company, fails to take
all reasonable steps to comply with the provisions of sub-sections
(1)  to  (3), or being the chairman, signs the Board's report other-
wise than in conformity with the provisions of sub-section (4),   he
shall, in respect of each offence, be punishable with imprisonment
for  a term which  may  extend  to  six months,  or with  fine which
may extend to two thousand rupees, or with both:
Provided that no person shall be sentenced to imprisonment
for any such offence unless it was committed wilfully:
Provided further that in any proceedings against a person in
respect of £ia offence under sub-section (2), it shall be a defence
to prove that he had reasonable ground to believe, and did believe,
that a competent and reliable person was charged with the duty of
seeing that the provisions of that sub-section were complied with
and was in a position to discharge that duty.
(6)	If any person, not being a director, having been charged by
the Board of directors with the duty of seeing that the provisions of
sub-sections (1) to (3) are complied with, makes default in doing so,
he shall, in respect of each offence, be punishable with imprisonment
for a term which may extend to six months, or with fine which may
extend to two thousand rupees, or with both:
Provided that no person shall be sentenced to imprisonment for
any such offence unless it was committed wilfully.
318, Penalty for improper Issue, circulation or publication of
balance sheet or profit and loss account.—(a) If aiiy copy of a
balance sheet or profit and loss account which has not been" signed
as required by section 215 is issued, circulated or published; or
(b) If any copy of a balance sheet is issued, circulated or pub-
lished without there being annexed or attached thereto, as the case
may be, a copy each of (i) the profit and loss account, (ii) any ac-
counts, reports or statements which, by virtue of section 212, are
required to be attached to the balance sheet, (m) the auditors7 re-
port, and (it?) the Board's report referred to in section 217;
the company, and every officer of the company who is in default,
shall be punishable with fine which may extend to five hundred
rupees.
219, Right of member to copies of balance sheet and auditors'
report.—(1) A copy of every balance sheet (including the profit and
loss account, the auditors* report and every other document re-
quired fey law to be annexed or attached, as the case'may be to the

